Local Stock Market Closes in Red, Falls Marginally by 0.02%; NITTY Resumes Downward Trend for Most Maturities Tracked...

@ Cowry Daily Market Insight 22 january 2020

MPR: 13.50%
Dec “19 Inflation Rate: 11.98%
Q3 2019 Real GDP: 2.28%

The NSE All Share Index moderated further by 2 bps amid sustained bearish activity even as the Exchange printed 18 losers as against 15 gainers at the
close of business. Amongst the worst hit stocks were JBERGER, FLOURMILL, WAPCO and ZENITHBAK as investors sold part of their holdings to book
profit following the stocks’ recent price appreciation. Hence, the year to date gain of NSE ASI moderated to 9.75% from 9.76%. Nevertheless, we

observed a slowdown in profit taking as most of the sub-sectored closed in green: NSE Banking, NSE Industrial, NSE Qil/Gas and NSE Industrial indices
by 0.13%, 0.86%, 0.36% and 0.41% respectively. Meanwhile, the total value of stocks traded fell by 1.97% to N3.64 billion. Elsewhere, NIBOR

moderated for all tenor buckets amid sustained financial liquidity ease; also, NITTY moderated for most maturities on renewed bullish activity. In the

bonds market, the values of OTC FGN bonds moved in mixed directions across maturities.
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Today's biggest transactions by %age of total naira votes

Market Capitalization (Bn N)

B GUARANTY
W ACCESS

B DANGCEM
W ZENITHBANK
B AUSTINLAZ

[BLS]
W OTHERS

All Share Index (ASI)

Deals

4,392

Volume (millions) 315.67

Value (N” Millions)

Market Cap (N billions)

3,639.84
15,173.70 1

29,458.21 29,462.76 (0.02)

4,945 (11.18)
272.84 15.70

3,713.08 (1.97)
5,176.05 (0.02)

395.08 394.56
130.36 129.25

NSE BANKING

NSE INSURANCE

NSE CONSUMER GOODS
NSE OIL/GAS

NSE INDUSTRIAL

561.21
250.61
1,227.71

562.47
249.71
1,222.69
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IMPORTANT DISCLOSURES
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